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Dear Sirs, i

The enclosed information is being furnished to the Securities and Exchange Commission (the "SEC")
on behalf of MOL Magyar Olaj- és Gazipari Rt. (the "Company") pursuant to the exemption from|the
Securities Echange Act of 1934 (the "ACT") afforded by Rule 12g3-2(b) thereunder. N
This information is being furnished under paragraph (1) of Rule 12g3-2(b) with the understandmglthat
such information and document will not be deemed to be "filed" with the SEC or otherwise subject to
the liabilities of Section 18 of the Act and that neither this letter nor the furnishing of such lnformation
and documents shall constitute an admlssmn for any purpose that the Company is subject to the Act

Yours faithfully, _ ;
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Richard Benke A I?OO

Investor Relations Director SS ‘:!!
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INVESTOR NEWS

10. October 2006

MOL has signed sale and purchase agreement with Russian NWOG on the purchase of
100% of the NWOG-MOL project company

MOL Hungarian Oil and Gas Plc. announces that it has signed a sale and purchase
agreement with the Russian company‘North-West Oil Group (NWOG) on the purchase of
100% of the NWOG-MOL project company for a consideration of USD 15.5 million on 9
October 2006. The closing of the transactlon requires the completion of different conditions,
including the approval of the Russian Competition Office.

company The Surgut-7 block is Iocated in the central part of Western-Siberia, approxnmatelyI :
10 km to the south-east from the area lof the ZMB oilfield. The exploration area covers 330 i
km® and is surrounded by several |Iarge oil fields (ZMB, Malobalyk, Sredne Balykl 1
Chupalskoye), the reserves of which are between 15-75 million tons. The infrastructural i
provision of the area is good, the main plpelme passes at 8 km from the border of the block !
The surface facilities of the ZMB field m|ay provide synergy in case of a discovery. };

The exploration pericd is 4 years, which may be followed by an 18 years production period! '
The work program requirement is 300 km 2D seismic acquisition and the drilling of one
exploration well. The licence has been won by NWOG on an auction. The cost of work
program is approximately USD 6 million,

Zoltan Aldott, executive wce—preSIdent of the Exploration and Production DlVlSlon ;
commented: “Besides the very successful ZMB productlon project, our Company aSS|gns :
important role to the acquisition of further prospects in its Russian upstream strategy, |r1| 5
order to establish future production. The Surgut-7 block’s geographical location, its vicinity to |
the ZMB field is a promising opportumty for MOL to extend its activities in Russia.’ '

For further information, please contact: | |

Investor Relations + 36 1 464 1395 : |
facsimile: ' + 36 1 464 1335
MOL Communication + 36 1 464 1351

Citigate Dewe Rogerson + 44 (0) 207 282 1043




